VTA: Explanation for the difference in financial statement QIV.2017 year on year

On 35 Jan 2018, VITALY Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Profit after tax of QIV.2017: VND 2,531,221,731

Profit after tax of QIV 2016: VND 1,751,751,624

Profit after tax of QIV.2017 decreased by 192% year on year because:

· Revenue from sales and services decreased by 3.88% year on year

· Cost of goods sold was higher than 4.4% year on year because in QIV.2017, the Company produced new product – the tile (60x60). Due to characteristics of machinery and equipment of the Company, the Company produced and adjusted machine to suit the characteristics of the product during the early. Therefore, production cost increased, consumption rate of raw materials increased.
· The decrease in revenue and the decrease in cost of goods sold made gross profit of the Company decrease by 64.04% year on year  

